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Economic Barometer and U.S. Stock Market (Percent Change in 
S&P 500 Index)
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Economic Barometer and Rate
of Job Growth
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Employment Change - Current Quarter versus Same 
Quarter in Previous Year

Employment Change - Current Quarter versus Same 
Quarter in Previous Year
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Employment in the Seattle-Bellevue-Everett MSA, 2009

Source: BLS.gov

Annual Prelim

**NAICS Industry (in thousands) Average Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Total Nonfarm 1405.4 1429.3 1424.0 1414.3 1408.4 1411.6 1415.2 1407.0 1396.0 1391.9 1389.3 1389.8 1388.1
Total Private 1199.9 1223.4 1217.0 1206.5 1197.4 1200.5 1204.4 1204.6 1201.2 1194.5 1184.5 1181.9 1182.9
Goods Producing 233.6 246.5 244.2 238.5 235.9 234.6 234.3 235.0 233.7 231.3 226.6 223.0 219.4
Service Providing 1171.8 1182.8 1179.8 1175.8 1172.5 1177.0 1180.9 1172.0 1162.3 1160.6 1162.7 1166.8 1168.7
    Trade, Transportation, and Utilities 254.7 261.0 257.0 254.5 252.3 253.5 253.9 255.1 253.1 251.6 251.5 255.0 258.2
        Wholesale Trade 69.1 71.2 70.4 69.8 69.4 69.1 68.9 69.0 68.2 68.7 68.6 68.3 67.7
        Retail Trade 138.1 140.8 138.5 137.0 135.6 136.9 137.4 138.7 137.4 135.8 136.4 139.9 142.8
        Transportation, Warehousing and Utilities 47.5 49.0 48.1 47.7 47.3 47.5 47.6 47.4 47.5 47.1 46.5 46.8 47.7
    Information 84.4 85.6 86.0 85.7 84.5 84.7 85.1 85.0 84.1 83.6 82.9 82.9 82.9
        Software Publishers 50.4 51.2 51.2 51.3 50.6 50.6 50.5 51.2 50.3 49.9 49.5 49.5 49.4
        Telecommunications 17.6 18.0 18.1 17.9 17.8 17.6 17.6 17.5 17.5 17.4 17.3 17.5 17.4
    Financial Activities 82.5 84.7 84.5 83.4 83.2 83.2 83.2 81.9 81.9 81.2 81.1 81.0 80.8
        Finance and Insurance 54.9 56.5 56.4 55.4 55.3 55.1 54.8 54.3 54.4 54.0 54.1 54.1 54.0
        Real Estate and Rental and Leasing 27.6 28.2 28.1 28.0 27.9 28.1 28.4 27.6 27.5 27.2 27.0 26.9 26.8
    Professional and Business Services 197.9 204.6 202.2 200.1 197.4 196.3 196.9 197.0 196.7 196.0 196.1 195.6 196.3
    Education and Health Services 166.0 163.1 164.9 165.0 164.7 165.5 165.2 164.6 164.2 167.2 169.1 169.7 169.0
    Leisure and Hospitality 130.3 127.8 127.9 128.8 128.9 132.0 134.7 135.1 136.4 133.3 127.6 125.0 126.4
    Other Services 50.4 50.1 50.3 50.5 50.5 50.7 51.1 50.9 51.1 50.3 49.6 49.7 49.9
    Government 205.5 205.9 207.0 207.8 211.0 211.1 210.8 202.4 194.8 197.4 204.8 207.9 205.2
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Unemployment – Washington State
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Employment Growth
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Twin Economic Engines of Washington State

Source: BLS.gov
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Unemployment Rates (Washington, U.S. & Puget 
Sound Region)

Source: BLS.gov
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Change in Employment
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Central Puget Sound Office Market Trends

Source: CB Richard Ellis
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Central Puget Sound Industrial Space Trends

Source: CB Richard Ellis
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U.S. Banks with Excessive Exposure to 
Commercial Real Estate

 2,988 , 37%

 5,112 , 63%

Small institutions with problematic exposure

Other banks

Of the 8,100 U.S. banks, nearly 40% have problematic exposure to commercial real estate loans, according 
to the Congressional Oversight Panel.  This means nearly 3000 banks have a level of real estate loans that is 
at least 300% of total capital or their construction and land loans exceed 100% of total capital.
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Change In Personal Income
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U.S. Personal Savings as a Percentage of 
Disposable Income

Source: Commerce Department
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Consumer Confidence in the Economy Over the 
Next 12 Months

Consumer Confidence Index
2010 - 5.11
2009 - 4.84

25%

46%

29%

Low (0-3)
Moderate (4-6)
High (8-10)
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Economic Barometer and Increase in Retail Sales in King 
County
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Washington Purchasing Manager’s Index

Source: Institute for Supply Management; NAPM-WW
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U.S. Manufacturing Index (PMI)

Manufacturing Performance Index (PMI)
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Manufacturing Trends (December 2009)

Series Series Percentage Rate
Index Index Point of Trend*

December November Change Change (Months)
PMI 55.9 53.6 2.3 Growing Faster 5
New Orders 65.5 60.3 5.2 Growing Faster 6
Production 61.8 59.9 1.9 Growing Faster 7
Employment 52 50.8 1.2 Growing Faster 3
Backlog of Orders 50 52 -2 Unchanged From Growing 1

Index Direction

Source: Institute for Supply Management
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U.S. Exports as a Percentage of 
Manufacturing Shipments
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Housing Permits Authorized
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Economic Barometer and Increase in 
King County Housing Permits Authorized
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Building Permits - Single Family Residential
Mortgage Rates – Conforming and Jumbo

Interest Rates 
(Conforming) Dec-08 Jan-09 Feb-09 Mar-09 Apr-09 May-09 Jun-09 Jul-09 Aug-09 Sep-09 Oct-09 Nov-09 Dec-09 Jan-10

Conforming
5.29% 5.10% 5.07% 4.85% 4.81% 4.86% 5.42% 5.42% 5.14% 5.04% 5.31% 5.19% 5.49% 5.22%

Non-conforming 6.52% 6.46% 6.64% 6.73% 6.60% 6.46% 6.45% 6.28% 6.06% 6.29% 6.10%

Dec-08 Jan-09 Feb-09 Mar-09 Apr-09 May-09 Jun-09 Jul-09 Aug-09 Sep-09 Oct-09 Nov-09 Dec-09
Month 

Change
% Change 
vs yr ago

Building Permits - Sing Family:
  King 143 105 115 132 161 144 182 221 184 232 167 147 197 34% 38%
  Snohomish 68 129 106 127 162 135 152 199 107 150 199 113 180 59% 165%
  Pierce 70 91 62 78 104 95 144 119 121 116 100 105 94 -10% 34%
  Thurston 26 36 49 85 91 61 95 72 123 98 72 67 78 16% 200%
Total-4 County 307 358 329 413 518 435 573 611 535 596 538 432 549 27% 79%
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Active Listings & Closed Sales - Single Family 
Residential

Active 
Listings: Jan-09 Feb-09 Mar-09 Apr-09 May-09 Jun-09 Jul-09 Aug-09 Sep-09 Oct-09 Nov-09 Dec-09 Jan-09

% Change 
vs yr ago

  King 9,006 9,525 9,588        9,608        9,852        9,655        9,857        9,491        9,360        8,869        8,218        6,918        7,523        -16%
  Snohomish 4,526 4,587 4,625        4,500        4,592        4,527        4,573        4,491        4,394        4,168        4,024        3,533        3,935        -13%
  Pierce 5,506 5,589        5,588        5,502        5,457        5,328        5,470        5,444        5,143        5,027        4,921        4,611        4,902        -11%
  Skagit 956 993 1,041                 1,127             745          1,224          1,244          1,232          1,198          1,147          1,095             986          1,018 6%
  Thurston 1,522 1,536 1,551        1,582        1,637        1,670        1,789        1,742        1,673        1,656        1,600        1,447        1,466        -4%
  Kittitas 464 443 458           504           558           609           630           620           562           501           462           410           384           -17%
  Whatcom 1,273 1,352 1,377        1,512        1,547        1,572        1,639        1,625        1,507        1,414        1,317        1,174        1,296        2%
    Total 23,253 24,025 24,228 24,335 24,388 24,585 25,202 24,645 23,837 22,782 21,637 19,079 20,524 -12%

 

Closed Sales: Jan-09 Feb-09 Mar-09 Apr-09 May-09 Jun-09 Jul-09 Aug-09 Sep-09 Oct-09 Nov-09 Dec-09 Jan-09
% Change 
vs yr ago

  King 674 661 968 1004 1312 1655 1727 1609 1618 1758 1574 1462 956 42%
  Snohomish 305 308 395 449 569 619 703 654 634 674 680 654 411 35%
  Pierce 352 400 577 544 599 747 853 710 781 807 757 732 480 36%
  Skagit 53 50 62 73 74 98 109 92 87 97 113 73 56 6%
  Thurston 174 145 214 191 210 303 282 332 260 280 273 220 139 -20%
  Kittitas 7 14 23 28 22 44 40 38 38 32 36 40 23 229%
  Whatcom 91 91 127 144 159 214 213 182 210 182 201 175 96 5%
    Total 1,656 1,669 2,366 2,433 2,945 3,680 3,927 3,617 3,628 3,830 3,634 3,356 2,161 30%
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Months Supply & Median Sale Price - Single Family 
Residential

Months 
Supply: Jan-09 Feb-09 Mar-09 Apr-09 May-09 Jun-09 Jul-09 Aug-09 Sep-09 Oct-09 Nov-09 Dec-09 Jan-09

% Change 
vs yr ago

  King 13.36 14.41 9.90 9.57 7.51 5.83 5.71 5.90 5.78 5.04 5.22 4.73 7.87 -41%
  Snohomish 14.84 14.89 11.71 10.02 8.07 7.31 6.50 6.87 6.93 6.18 5.92 5.40 9.57 -35%
  Pierce 15.64 13.97 9.68 10.11 9.11 7.13 6.41 7.67 6.59 6.23 6.50 6.30 10.21 -35%
  Skagit 18.04 19.86 16.79 15.44 10.07 12.49 11.41 13.39 13.77 11.82 9.69 13.51 18.18 1%
  Thurston 8.75 10.59 7.25 8.28 7.80 5.51 6.34 5.25 6.43 5.91 5.86 6.58 10.55 21%
  Kittitas 66.29 31.64 19.91 18.00 25.36 13.84 15.75 16.32 14.79 15.66 12.83 10.25 16.70 -75%
  Whatcom 13.99 14.86 10.84 10.50 9.73 7.35 7.69 8.93 7.18 7.77 6.55 6.71 13.50 -3%
    Total 14.04 14.39 10.24 10.00 8.28 6.68 6.42 6.81 6.57 5.95 5.95 5.69 9.50 -32%

Median Sale 
Price: Jan-09 Feb-09 Mar-09 Apr-09 May-09 Jun-09 Jul-09 Aug-09 Sep-09 Oct-09 Nov-09 Dec-09 Jan-09

Avg. 
12months

% Change 
vs yr ago

  King 382,500$   375,000$   363,850$   380,000$   375,000$   395,000$   384,000$   375,000$   382,160$   377,500$   370,000$   380,000$   375,000$   $378,078 -2%
  Snohomish 312,900$   312,000$   315,000$   299,950$   310,000$   307,000$   299,990$   299,950$   295,000$   292,725$   283,129$   287,000$   279,995$   $299,588 -11%
  Pierce 235,000$   245,000$   234,150$   229,475$   230,000$   235,000$   230,000$   235,000$   225,000$   223,350$   222,500$   215,650$   207,250$   $228,260 -12%
  Skagit 245,000$   252,500$   240,000$   230,000$   208,750$   245,950$   245,890$   220,000$   235,000$   235,000$   212,200$   223,810$   203,823$   $230,609 -17%
  Thurston 241,256$   259,600$   240,000$   232,000$   249,925$   240,000$   245,000$   239,950$   242,000$   229,450$   225,000$   229,468$   225,000$   $238,358 -7%
  Kittitas 230,000$   205,000$   214,000$   205,000$   205,500$   227,500$   212,250$   205,750$   224,000$   219,450$   231,000$   226,720$   220,000$   $217,398 -4%
  Whatcom $252,000 $254,990 $269,000 $260,000 262,000$   267,500$   262,950$   279,000$   246,000$   258,500$   254,000$   245,500$   244,000$   $258,111 -3%
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King County Foreclosure Trends - (Single 
Family and Condo)

Source: RealtyTrac

King County Foreclosure Trends
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REO Properties as a Percent of Total New Active Listings 
(Single Family and Condo) – King County

Source: RealtyTrac

King County - Percent Foreclosed (Single Family & Condo)
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Growth in electricity use continues to slow

Source: EPA
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Energy and CO2 per dollar GDP continue to decline; 
per capita energy use also declines


